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Economics of European Union
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This lecture aims to understand EU economy In the lecture, following issues are discussed: Internal
market, labour market, agricultural policy,external trade, monetary policy and Brexit.
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Session 1: The European Union: History, Facts, and Institutions. (session includes an overview of the
module as well). (Reference: BW3, BW4, BW5: chapters 1 and 2. )

Session 2: The Internal Market - Rules, State Aid, Competition Policy, and Market Integration (BW3,
BW4, BW5 - Ch 6; BW3 - Ch 14. BW4, BW5 - Ch. 11)

Session 3: Labour Markets and Migration - overview, rigidities, market integration, migration (BW3,
BW4, BW5: Ch. 8)

Session 4: EU Policies: The Common Agricultural Policy — History, Policy, Reforms, and Future
(BW4, BW4: Ch. 9; BW3: Ch. 12.)
15. )

Session 6: The European Monetary System - History, Optimum Currency Areas, Stability and Growth
Pact (BW4, BW5: Chs 14-17, Ch 19; BW3: Ch 10.3, Ch. 11, Chs 16-18; BWS5: Ch. 13.)

Session 7: The Economics of Brexit — History, Impact, Costs. Revision included in this session.
Session 8: Final exam.

BW3,4,and 4 refer 3rd, 4th and 5th edition of textbook (Baldwin and Wyplosz)

Session 5: EU Policies: Trade — Patterns, Institutions, and External Trade (BW4, BW5: Ch. 12; BW3: Ch
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One final exam, to be given on 20th March during 90 minute session (preceded by short Q&A if

https://kym-syllabus.ofc.kobe-u.ac.jp/kobe_syllabus/2017/05/data/2017_4E329.html

needed). The format of the exam is to be confirmed, but likely will include both quantitative and essay-
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according to the level of understanding
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recommend to read textbook before lecture.
coppy of text will be given at office of academic section (¥FEEFER)
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The Economics of European Integration (5th Edition) / R. Baldwin and C. Wyplosz : McGraw Hill , 2015
,ISBN:9780077169657
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The third and fourth editions would be fine for this as well, so if students can find any of these online or
elsewhere they are welcome to take any of these three versions. These editions will be referred to as
BW3, BW4, and BWS5, respectively, in the reading list.
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